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/D SUHVHQWH JXLGD q VWDWD FXUDWD GD XQ JUXSSR GL ODYRUR LQWHULVWLWX]LRQDOH FRPSRVWR GD�

%XFFL 0DULD $QJHOD� %XVRQ )ODYLR� *LXIIULGD &RQFHWWD� *XHUUD 0DUWD� 0DLRFFR )UDQFD� 0RWWXUD 0DULD

7HUHVD� 6FX]]DUHOOR %LQD� 7UXIIR 6LOYLD� 9LWDJOLDQR $XURUD�

,PSDJLQD]LRQH D FXUD GL 0DUWD *XHUUD
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� 1RQ HVLVWH XQD OHJLVOD]LRQH VSHFLILFD SHU L PLQRUL VWUDQLHUL�

� 3HU DYHUH XQ TXDGUR GHOOD OHJLVOD]LRQH LQ PDWHULD FL VL GHYH GXQTXH DYYDOHUH GHOOH
LQGLFD]LRQL FRQWHQXWH QHOOD &RVWLWX]LRQH ,WDOLDQD� GHOOH OHJJL LQ PDWHULD
G
LPPLJUD]LRQH� GHOOH &RQYHQ]LRQL LQWHUQD]LRQDOL UDWLILFDWH GDO *RYHUQR ,WDOLDQR� GHO
GLULWWR PLQRULOH LQ JHQHUDOH�

� /H GLVSRVL]LRQL QHOOD OHJLVOD]LRQH ULIHULWH DL PLQRUL� ULIOHWWRQR H VDQFLVFRQR OD
QHFHVVLWj GL ULFRQRVFHUH D TXHVWL VRJJHWWL� LQGLSHQGHQWHPHQWH GDOOD QD]LRQDOLWj H
VWDWXV �UHJRODUH R LUUHJRODUH� OD WLWRODULWj GL GLULWWL LQYLRODELOL H GL VXSHULRUL
LQWHUHVVL FKH GHYRQR HVVHUH WHQXWL LQ SUHPLQHQWH FRQVLGHUD]LRQH�

I MINORI STRANIERI IN ITALIA
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�� ,1*5(662 ,1 ,7$/,$

/
LQJUHVVR QHO WHUULWRULR LWDOLDQR GHL PLQRUL VWUDQLHUL� q GLVFLSOLQDWR GDOOD QRUPDWLYD
VSHFLILFD VXOO
LPPLJUD]LRQH� H GDO GHFUHWR 0LQLVWHUR GHJOL $IIDUL (VWHUL GHO �� OXJOLR
���� �'HILQL]LRQH GHOOH WLSRORJLH GHL YLVWL G
LQJUHVVR H GHL UHTXLVLWL SHU LO ORUR
RWWHQLPHQWR��

��� 7,32/2*,( '
,1*5(662�

/
LQJUHVVR LQ ,WDOLD q VXERUGLQDWR DO ULODVFLR GL XQR VSHFLILFR YLVWR� ULODVFLDWR GDOOH
5DSSUHVHQWDQ]H GLSORPDWLFR�FRQVRODUL LWDOLDQH DOO
HVWHUR� �SHU TXHL 3DHVL SHU L TXDOL
HVLVWH O
REEOLJR GL YLVWR� LQ FRQIRUPLWj DG XQD GRFXPHQWD]LRQH FKH GHYH HVVHUH
DOOHJDWD LQ EDVH DO WLSR GL YLVWR ULFKLHVWR�

/
,WDOLD q HQWUDWD RSHUDWLYDPHQWH QHO VLVWHPD GL 6&+(1*(1� SHUWDQWR q VWDWR
QHFHVVDULR DGHJXDUH LO UHJLPH QD]LRQDOH GHL YLVWL H GHOO
LQJUHVVR GHJOL VWUDQLHUL DOOD
QXRYD QRUPDWLYD XQLIRUPH FRQGLYLVD GDL 3DHVL ILUPDWDUL GHOO
$FFRUGR�

, SULQFLSDOL YLVWL G
LQJUHVVR VL GLVWLQJXRQR LQ GXH FDWHJRULH�

%UHYH GXUDWD �ILQR DG XQ PD[ GL �� JLRUQL�
/XQJD GXUDWD �GD �� D ��� JLRUQL� ��� q LO WHUPLQH FRQYHQ]LRQDOH SHU LO VRJJLRUQR GL
OXQJD GXUDWD D WHPSR LQGHWHUPLQDELOH�

,O YLVWR SXz HVVHUH ULFKLHVWR GDOOR VWUDQLHUR FKH KD SL� GL �� DQQL�
3HU L PLQRUL OD ULFKLHVWD GHYH VHPSUH HVVHUH DYDQ]DWD GD XQ PDJJLRUHQQH HG
DFFRPSDJQDWD GDOO
DVVHQVR GL HQWUDPEL JOL HVHUFHQWL� OD SRWHVWj JHQLWRULDOH�

/
DFFRPSDJQDPHQWR GDOO
HVWHUR SXz HVVHUH HIIHWWXDWR GDOO
HVHUFHQWH OD SRWHVWj
JHQLWRULDOH R GDO SDUHQWH HQWUR LO �AJUDGR� WUDQQH L FDVL LQ FXL VLDQR SRVVLELOL JOL
LQJUHVVL LQ ,WDOLD VHQ]D DFFRPSDJQDWRUH�

$OFXQH WLSRORJLH GL YLVWR ULODVFLDWH DQFKH D PLQRUL VWUDQLHUL�

/
,1*5(662 ,1 ,7$/,$ '(, 0,125,

675$1,(5,
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&RQVHQWH O
LQJUHVVR LQ ,WDOLD� DL ILQL GL XQ VRJJLRUQR GL OXQJD GXUDWD D WHPSR
LQGHWHUPLQDWR SUHVVR JOL DGRWWDQWL R JOL DIILGDWDUL� DOOR VWUDQLHUR GHVWLQDWDULR GHO
SURYYHGLPHQWR G
DGR]LRQH R G
DIILGDPHQWR SUH�DGRWWLYR HPHVVR GDOOD FRPSHWHQWH
DXWRULWj VWUDQLHUD LQ FRQIRUPLWj DOOD OHJLVOD]LRQH ORFDOH� ,O ULODVFLR GHO YLVWR q
VXERUGLQDWR DOO
HPDQD]LRQH GHOO
DXWRUL]]D]LRQH DOO
DGR]LRQH R DOO
DIILGDPHQWR� GD
SDUWH GHOOD &RPPLVVLRQH SHU OH DGR]LRQL LQWHUQD]LRQDOL�

�$/ 6(*8,72�

&RQVHQWH O
LQJUHVVR DO VHJXLWR� DL ILQL GL XQ VRJJLRUQR GL OXQJD GXUDWD D WHPSR
GHWHUPLQDWR R LQGHWHUPLQDWR DOOR VWUDQLHUR FKH LQWHQGD IDUH�

� ,QJUHVVR LQ ,WDOLD DO VHJXLWR GL XQ IDPLOLDUH FLWWDGLQR LWDOLDQR� GL XQ 3DHVH
GHOO
8QLRQH (XURSHD� GL XQ 3DHVH DGHUHQWH DOO
$FFRUGR VXOOR 6SD]LR (FRQRPLFR
(XURSHR �/LHFKWHQVWHLQ� ,VODQGD� 1RUYHJLD�

� ,QJUHVVR LQ ,WDOLD DO VHJXLWR GL XQ IDPLOLDUH VWUDQLHUR WLWRODUH GL FDUWD GL VRJJLRUQR
R GL XQ YLVWR G
LQJUHVVR SHU�

x /DYRUR VXERUGLQDWR UHODWLYR D FRQWUDWWR GL GXUDWD QRQ LQIHULRUH DG XQ DQQR

x /DYRUR DXWRQRPR QRQ RFFDVLRQDOH
x 6WXGLR
x 0RWLYL UHOLJLRVL

GHL IDPLOLDUL �WUD L TXDOL L ILJOL PLQRUL�� FRQ L TXDOL q SRVVLELOH DWWXDUH LO
ULFRQJLXQJLPHQWR� D FRQGL]LRQH FKH VXVVLVWDQR L UHTXLVLWL GL DOORJJLR H GL UHGGLWR
SUHYLVWL SHU LO ULFRQJLXQJLPHQWR IDPLOLDUH�

&85( 0(',&+(

&RQVHQWH O
LQJUHVVR DL ILQL GL XQ VRJJLRUQR GL EUHYH �OXQJD GXUDWD PD VHPSUH D WHPSR
GHWHUPLQDWR� SHU HVVHUH VRWWRSRVWL LQ ,WDOLD D WUDWWDPHQWL PHGLFL SUHVVR LVWLWX]LRQL
VDQLWDULH SXEEOLFKH R SULYDWH VXOOD EDVH GL XQD FRSHUWXUD HFRQRPLFD VLD SXEEOLFD R
SULYDWD�
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�5(6,'(1=$ (/(77,9$�

&RQVHQWH O
LQJUHVVR� DL ILQL GHO VRJJLRUQR� DOOR VWUDQLHUR FKH LQWHQGH VWDELOLUH OD
SURSULD GLPRUD LQ ,WDOLD H FKH VLD LQ JUDGR GL IDUOR H PDQWHQHUYLVL DXWRQRPDPHQWH
VHQ]D GRYHU HVHUFLWDUH LQ ,WDOLD DWWLYLWj ODYRUDWLYD DXWRQRPD R VXERUGLQDWD�
$L ILJOL PLQRUHQQL H PDJJLRUHQQL FRQYLYHQWL HG D FDULFR� SRWUj HVVHUH ULODVFLDWR YLVWR
DQDORJR� VROR DOOD SUHVHQ]D G
DGHJXDWH ULVRUVH ILQDQ]LDUH�

',3/20$7,&2

9LVWR GL OXQJD GXUDWD D WHPSR LQGHWHUPLQDWR DOOR VWUDQLHUR� WLWRODUH GL SDVVDSRUWR
GLSORPDWLFR R GL VHUYL]LR� GHVWLQDWR D SUHVWDUH VHUYL]LR SUHVVR 5DSSUHVHQWDQ]H
GLSORPDWLFR�FRQVRODUH GHO VXR 3DHVH LQ ,WDOLD�
,O YLVWR SXz HVVHUH ULODVFLDWR DQFKH DL ILJOL PLQRUL FRQYLYHQWL FRQ LO WLWRODUH IDFHQGRQH
IRUPDOH ULFKLHVWD�

5,&21*,81*,0(172 )$0,/,$5(

&RQVHQWH O
LQJUHVVR DL ILQL GL VRJJLRUQR GL OXQJD GXUDWD D WHPSR
GHWHUPLQDWR�LQGHWHUPLQDWR DO FLWWDGLQR VWUDQLHUR D FDULFR FKH VLD�

� )LJOLR GL FLWWDGLQR LWDOLDQR
� )LJOLR GL FLWWDGLQR GL 3DHVH GHOO
8QLRQH (XURSHD
� )LJOLR GL FLWWDGLQR GL XQ 3DHVH DSSDUWHQHQWH DOOR 6SD]LR (FRQRPLFR (XURSHR

�/LHFKWHQVWHLQ� ,VODQGD� 1RUYHJLD�

, PLQRUL DGRWWDWL�DIILGDWL�VRWWRSRVWL D WXWHOD VRQR HTXLSDUDWL DL ILJOL

,O YLVWR q DOWUHVu ULODVFLDWR� DOOD SUHVHQ]D GHL UHTXLVLWL SUHYLVWL� DO PLQRUH VWUDQLHUR FKH
VLD�

� )LJOLR GL FLWWDGLQR VWUDQLHUR UHJRODUPHQWH VRJJLRUQDQWH LQ ,WDOLD LQ SRVVHVVR GL
FDUWD GL VRJJLRUQR R SHUPHVVR GL VRJJLRUQR GL GXUDWD QRQ LQIHULRUH DG XQ DQQR SHU
PRWLYL GL ODYRUR VXERUGLQDWR� ODYRUR DXWRQRPR� DVLOR� VWXGLR H PRWLYL UHOLJLRVL

, PLQRUL DGRWWDWL�DIILGDWL�VRWWRSRVWL D WXWHOD VRQR HTXLSDUDWL DL ILJOL
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&RQVHQWH O
LQJUHVVR� DL ILQL GL XQ VRJJLRUQR GL EUHYH�OXQJD GXUDWD� PD D WHPSR
GHWHUPLQDWR� DOOR VWUDQLHUR FKH LQWHQGD VHJXLUH FRUVL XQLYHUVLWDUL� FRUVL GL VWXGLR H
IRUPD]LRQH SURIHVVLRQDOH SUHVVR LVWLWXWL ULFRQRVFLXWL R FRPXQTXH TXDOLILFDWL� RYYHUR
DOOR VWUDQLHUR FKH VLD FKLDPDWR D VYROJHUH ULFHUFKH RG DOWUH DWWLYLWj FXOWXUDOL H GL
ULFHUFD�
, UHTXLVLWL H OH FRQGL]LRQL SHU O
RWWHQLPHQWR GHO YLVWR VRQR�
� 'RFXPHQWDWH JDUDQ]LH FLUFD LO FRUVR GL VWXGLR� IRUPD]LRQH SURIHVVLRQDOH R DWWLYLWj

FXOWXUDOH GD VYROJHUH�
� $GHJXDWH JDUDQ]LH FLUFD L PH]]L GL VRVWHQWDPHQWR �QRQ LQIHULRUL D TXDQWR SUHYLVWR

GDOOD 'LUHWWLYD PLQLVWHULDOH GHO � PDU]R ������
� 3ROL]]D DVVLFXUDWLYD SHU FXUH PHGLFKH H ULFRYHUL RVSHGDOLHUL� QHL FDVL LQ FXL OR

VWUDQLHUR QRQ DEELD GLULWWR DOO
DVVLVWHQ]D VDQLWDULD LQ ,WDOLD LQ YLUW� G
DFFRUGL R
FRQYHQ]LRQL QHO VXR 3DHVH�

� (Wj PDJJLRUH GL �� DQQL

785,602

9LVWR GL EUHYH GXUDWD SHU O
LQJUHVVR LQ ,WDOLD GHOOR VWUDQLHUR FKH LQWHQGD YLDJJLDUH SHU
PRWLYL WXULVWLFL RYYHUR SHU ILQDOLWj GLYHUVH GD TXHOOH SUHYLVWH GDOOH WLSRORJLH VSHFLILFKH
GL YLVWR� H FKH VLD LQ JUDGR GL GLPRVWUDUH � LQ UDSSRUWR DO VXR VWDWXV HFRQRPLFR H
VRFLDOH� LO SRVVHVVR GL PH]]L VXIILFLHQWL D FRSULUH DXWRQRPDPHQWH OH VSHVH UHODWLYH DO
WLSR GL VRJJLRUQR ULFKLHVWR�

6,78$=,21, 3$57,&2/$5,

� 3HU HYHQWL EHOOLFL� FDODPLWj QDWXUDOL� HYHQWL HFFH]LRQDOL� LO PLQRUH QRQ SXz HVVHUH
UHVSLQWR DOOD IURQWLHUD H SXz SHUWDQWR HQWUDUH LQ ,WDOLD QRQ DFFRPSDJQDWR R
VSURYYLVWR GL YLVWR�

� 0LQRUL WHPSRUDQHDPHQWH DFFROWL QHO WHUULWRULR GHOOR 6WDWR� 3HU PLQRUL DFFROWL
V
LQWHQGRQR FRORUR FKH QRQ VRQR DFFRPSDJQDWL GDL JHQLWRUL G
HWj VXSHULRUH DL VHL
DQQL� FKH HQWUDQR LQ ,WDOLD QHOO
DPELWR GL SURJUDPPL VROLGDULVWLFL G
DFFRJOLHQ]D
WHPSRUDQHD SURPRVVL GD HQWL� DVVRFLD]LRQL R IDPLJOLH �DL VHQVL GHO FRPPD � DUW� �
GHO 5HJRODPHQWR VXL FRPSLWL GHO &RPLWDWR PLQRUL VWUDQLHUL��
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0,125, 675$1,(5, *,$
 35(6(17, 68/

7(55,725,2 ,7$/,$12

� 1DWL LQ ,WDOLD GD JHQLWRUL UHJRODUL
� (QWUDWL LQ ,WDOLD QHO ULVSHWWR GHOOH SURFHGXUH SUHYLVWH GDOOD OHJJH
� 5HJRODUL]]DWL VXOOD EDVH GL VSHFLILFKH GLVSRVL]LRQL �(V� VDQDWRULH�����

�$57� �� 7�8�

� (QWUDWL FODQGHVWLQDPHQWH
� &RQ SHUPHVVR GL VRJJLRUQR VFDGXWR �GHO JHQLWRUH�

1RQ SL� ULQQRYDELOH
� 0LQRUL GL �� DQQL� VDOYR

LO GLULWWR D VHJXLUH LO
JHQLWRUH R
O
DIILGDWDULR HVSXOVR

� 1HRQDWR ILQR DL VHL
PHVL GRSR OD QDVFLWD
GD PDGUH LUUHJRODUH

5(*2/$5,

,55(*2/$5,

&$6, '
,1(63(//,%,/,7$
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�$UW� �� 7�8��

� , PLQRUL ILQR DO FRPSLPHQWR GHO �� ADQQR G
HWj� VRQR LQVHULWL VXO SHUPHVVR GL
VRJJLRUQR GHL JHQLWRUL R GHO SDUHQWH FXL LO PLQRUH q DIILGDWR� DL VHQVL GHOOD OHJJH Q�
������

� $O FRPSLPHQWR GHO ��ADQQR� DO PLQRUH YLHQH ULODVFLDWR XQ DXWRQRPR SHUPHVVR GL
VRJJLRUQR SHU PRWLYL GL IDPLJOLD R FDUWD GL VRJJLRUQR�ILQR DO FRPSLPHQWR GHOOD
PDJJLRUH HWj

� 'RSR LO ��ADQQR� LO SHUPHVVR GL VRJJLRUQR SHU PRWLYL IDPLOLDUL VDUj PRGLILFDWR DG
DOWUR WLWROR

� 3HU L EDPELQL QDWL LQ ,WDOLD GD JHQLWRUL UHJRODUL� q QHFHVVDULD OD 35(9(17,9$
UHJLVWUD]LRQH VXO SDVVDSRUWR GL XQR GHL JHQLWRUL SHU ULFKLHGHUQH O
LVFUL]LRQH VXO
SHUPHVVR GL VRJJLRUQR H FRQWHVWXDOPHQWH OD UHVLGHQ]D�

0,125, 5(*2/$5,
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/D UHJRODUL]]D]LRQH
GHO PLQRUH q SRVVLELOH
DWWUDYHUVR OD
SURFHGXUD GHO
ULFRQJLXQJLPHQWR
IDPLOLDUH� VROR VH L
JHQLWRUL VRQR LQ
SRVVHVVR GHL UHTXLVLWL
SUHYLVWL �FDVD� ODYRUR
UHGGLWR� �DUW� ��
7�8��

/D SURFHGXUD YLHQH
VYROWD SUHVVR OD
4XHVWXUD FRPSHWHQWH
SUHVHQWDQGR OD
GRFXPHQWD]LRQH
WUDGRWWD H OHJDOL]]DWD
GDOO
$PEDVFLDWD
LWDOLDQD DOO
HVWHUR�

� ,O PLQRUH VHJXH O
DGXOWR QHO FDVR G
HVSXOVLRQH�
�DUW� �� 7�8��

� 1HO FDVR GL PLQRUH FRQ JUDYL SUREOHPL OHJDWL

DOOR VYLOXSSR SVLFR�ILVLFR� LO 7ULEXQDOH SHU L

0LQRUHQQL SXz DXWRUL]]DUH OD SHUPDQHQ]D LQ

,WDOLD GL XQ IDPLOLDUH SHU XQ SHULRGR

GHWHUPLQDWR� �$UW� �� 7�8��

0,125, ,55(*2/$5,

&21 *(1,725,

5(*2/$5,

,55(*2/$5,
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6XOOD EDVH GHO 'HFUHWR 3UHVLGHQ]LDOH
Q� ��� GHO � GLFHPEUH ���� �5HJRODPHQWR
FRQFHUQHQWH L FRPSLWL GHO &RPLWDWR 0LQRUL
VWUDQLHUL� � SHU 0,125( 675$1,(52

QRQ DFFRPSDJQDWR VL LQWHQGH LO PLQRUH QRQ
DYHQWH FLWWDGLQDQ]D LWDOLDQD R GL DOWUL
6WDWL GHOO
8QLRQH (XURSD FKH QRQ DYHQGR
SUHVHQWDWR GRPDQGD G
DVLOR VL WURYD SHU
TXDOVLDVL FDVR QHO WHUULWRULR GHOOR 6WDWR
SULYR GL DVVLVWHQ]D H UDSSUHVHQWDQ]D GD
SDUWH GHL JHQLWRUL R GL DOWUL DGXOWL
OHJDOPHQWH UHVSRQVDELOL LQ EDVH DOOH OHJJL
YLJHQWL QHOO
RUGLQDPHQWR LWDOLDQR�

35,9, (6(5&(17,

327(67$
 *(1,725,$/(

0,125, 121 $&&203$*1$7,

0,125, ,55(*2/$5,

&219,9(17, &21 3$5(17, (1752 ,/

�A*5$'2

� 'XUDQWH OD SHUPDQHQ]D LQ ,WDOLD� DL
PLQRUL q JDUDQWLWD O
DVVLVWHQ]D VDQLWDULD� LO
VRJJLRUQR WHPSRUDQHR �SHUPHVVR GL
VRJJLRUQR SHU PLQRUH HWj�� O
DYYLDPHQWR
VFRODVWLFR�
� /D FXUD H OD UDSSUHVHQWDQ]D OHJDOH
VRQR HVHUFLWDWH� LQ YLD SURYYLVRULD GDO

5HVSRQVDELOH GHOOH &RPXQLWj G
DFFRJOLHQ]D
R GHO 6HUYL]LR 6RFLDOH FKH OR DVVLVWH ILQR

DOOD QRPLQD GHO WXWRUH �&RPXQH R
9RORQWDUL��
� , VHUYL]L FRPSHWHQWL KDQQR O
REEOLJR
GHOOD VHJQDOD]LRQH GHL PLQRUL QRQ
DFFRPSDJQDWL DO &RPLWDWR SHU L 0LQRUL
VWUDQLHUL� UHVWDQGR O
REEOLJR GL
VHJQDOD]LRQH DOO
$XWRULWj *LXGL]LDULD

0LQRULOH�
� /D GXUDWD GHOOD SHUPDQHQ]D GHO PLQRUH LQ

,WDOLD q VXERUGLQDWD DJOL DFFHUWDPHQWL
VYROWL GDO &RPLWDWR 0LQRUL VWUDQLHUL
SUHVVR OD IDPLJOLD G
RULJLQH GHO PLQRUH�
/
HYHQWXDOH ULPSDWULR DVVLVWLWR q GLVSRVWR
QHOO
LQWHUHVVH VXSHULRUH GHO PLQRUH H SHU
JDUDQWLUH LO GLULWWR DOO
XQLWj IDPLOLDUH�

� ,O SDUHQWH SXz FKLHGHUH OD
UHJRODUL]]D]LRQH GHO PLQRUH LQ
SUHVHQ]D GHJOL VWHVVL UHTXLVLWL
RFFRUUHQWL SHU OD SURFHGXUD GHO
ULFRQJLXQJLPHQWR IDPLOLDUH �DUW� ��
7�8�� H IRUQHQGR RSSRUWXQD
GRFXPHQWD]LRQH FLUFD LO UDSSRUWR GL
SDUHQWHOD H O
DVVHQVR GHL JHQLWRUL
DOO
HVSDWULR H DOO
DIILGDPHQWR�

� $WWXDOPHQWH QRQ FL VRQR DQFRUD
GLVSRVL]LRQL UHODWLYH DO
SURVHJXLPHQWR GHOOD
UHJRODUL]]D]LRQH GRSR LO ��A DQQR�

� , SDUHQWL HQWUR LO �A JUDGR SRVVRQR
GLYHQWDUH OHJDOL UDSSUHVHQWDQWL GHO
PLQRUH FRQYLYHQWH� SUHYLD DSHUWXUD
GL XQ SURFHGLPHQWR GL WXWHOD GD

SDUWH GHO JLXGLFH WXWHODUH�
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,/ ',5,772 $//
81,7$
 )$0,/,$5(

,1 7877, , 352&(',0(17, $00,1,1,675$7,9, ( *,85,6',=,21$/,
92/7, $ *$5$17,5( ,/ ',5,772 $//
81,7$
 )$0,/,$5(� '(9( (66(5(
35(62 ,1 &216,'(5$=,21( &21 35,25,7$
 /
,17(5(66( 683(5,25( '(/
)$1&,8//2 �$57� �� 7�8��

0,125, 35(6(17, 68/ 7(55,725,2 ,7$/,$12

0,125( 5(*2/$50(17(

62**,251$17( ,1

,7$/,$

� 'LULWWR D ULFRQJLXQJHUH LO
JHQLWRUH DQFKH LQ DVVHQ]D
GHL UHTXLVLWL SUHYLVWL SHU LO
ULFRQJLXQJLPHQWR IDPLOLDUH
�ODYRUR�DELWD]LRQH�

� 7DOL UHTXLVLWL� DL ILQL GHO
ULQQRYR GHO SHUPHVVR GL
VRJJLRUQR� VRQR GD
GLPRVWUDUH HQWUR XQ DQQR

GDOO
LQJUHVVR LQ ,WDOLD�
�DUW��� 7�8��

0,125( &,77$',12

,7$/,$12 &21 *(1,725(

675$1,(52 ,55(*2/$5(

�$1&+( 1$785$/(�

� 'LULWWR D UHJRODUL]]DUH LO
JHQLWRUH VWUDQLHUR SXUFKp

QRQ VLD VWDWR SULYDWR GHOOD
SRWHVWj JHQLWRULDOH
VHFRQGR OD OHJJH LWDOLDQD
�$UW� ��7�8���

0,125( 5(*2/$50(17(

35(6(17( &21 *(1,725,

2 $)),'$7$5, ,55(*2/$5,

&21 35299(',0(172 ',

(638/6,21(

� 'LULWWR GHO PLQRUH D
VHJXLUH O
DGXOWR GL
ULIHULPHQWR �$UW� ���

7�8��
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0,125( 121 $&&203$*1$72

35(6(17( ,1 ,7$/,$

� 'LULWWR DO ULPSDWULR DVVLVWLWR
DL ILQL GHO ULFRQJLXQJLPHQWR
FRQ OD IDPLJOLD G
RULJLQH
�$UWW� � H� '�3�&�0� �������

0,125( &+( 6, 7529$ 68/

7(55,725,2 ,7$/,$12 &21

*5$9, 352%/(0, /(*$7, $//2

69,/8332 36,&2 ),6,&2

� 'LULWWR DG HVVHUH UDJJLXQWR
GD XQ IDPLOLDUH UHVLGHQWH
DOO
HVWHUR� R LQ RJQL FDVR GL
HVVHUH VRVWHQXWR GD XQ
IDPLOLDUH SUHVHQWH LQ ,WDOLD
DWWUDYHUVR XQD VSHFLDOH
DXWRUL]]D]LRQH GHO 7ULEXQDOH
SHU L 0LQRUHQQL�

� /
DXWRUL]]D]LRQH q FRQFHVVD
DG XQ WHPSR GHWHUPLQDWR H
FRQVHQWH LO ULODVFLR GL XQ
YLVWR H�R GL XQ SHUPHVVR GL
VRJJLRUQR SURYYLVRULR DO

IDPLOLDUH LQ TXHVWLRQH�

0,125( ,55(*2/$50(17(

35(6(17( &21 *(1,725(

5(*2/$5(

� 'LULWWR DOOD UHJRODUL]]D]LRQH
GHO PLQRUH DWWUDYHUVR OD
SURFHGXUD GHO
ULFRQJLXQJLPHQWR IDPLOLDUH
VXOOD EDVH GHL UHTXLVLWL
SUHYLVWL GDOOD OHJJH �$UW� ��
7�8��

0,125( ,55(*2/$50(17(

35(6(17( &219,9(17( &21

3$5(17( (1752 ,/ �A*5$'2

� 'LULWWR DOOD UHJRODUL]]D]LRQH GHO
PLQRUH DWWUDYHUVR OD ULFKLHVWD GHO

SHUPHVVR GL VRJJLRUQR SHU PLQRUH

HWj
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� ,O PLQRUH GL �� DQQL G
HWj KD LO GLULWWR GL HVVHUH ULFRQJLXQWR DL JHQLWRUL
UHJRODUPHQWH UHVLGHQWL LQ ,WDOLD HG LQ SRVVHVVR GHL VHJXHQWL UHTXLVLWL�

x &LWWDGLQL VWUDQLHUL WLWRODUL GL FDUWD GL VRJJLRUQR
x &LWWDGLQL VWUDQLHUL WLWRODUL GL SHUPHVVR GL VRJJLRUQR GL GXUDWD QRQ LQIHULRUH DG

� DQQR ULODVFLDWR SHU L VHJXHQWL PRWLYL� ODYRUR VXERUGLQDWR RG DXWRQRPR� VWXGLR�
PRWLYL UHOLJLRVL� DVLOR SROLWLFR

SURFHGXUD SHU LO ULODVFLR GHO QXOOD RVWD�

x 'LVSRQLELOLWj GL XQ DOORJJLR FKH ULHQWUL QHL SDUDPHWUL SUHYLVWL GDOOD OHJJH
UHJLRQDOH SHU JOL DOORJJL G
HGLOL]LD UHVLGHQ]LDOH SXEEOLFD�

/
DFFHUWDPHQWR GHOO
LGRQHLWj DELWDWLYD q ULFKLHVWD WUDPLWH GRPDQGD� DO &RPXQH
GL UHVLGHQ]D R DOO
$�6�/� �D 7RULQR RFFRUUH ULYROJHUVL DOO
8IILFLR 6WUDQLHUL GHO
&RPXQH��

/D YHULILFD GHOO
LGRQHLWj DELWDWLYD q YROWD VRSUDWWXWWR DG DFFHUWDUH O
DYYHQXWD
PHVVD D QRUPD GHJOL LPSLDQWL DL VHQVL GHOOD YLJHQWH QRUPDWLYD� QRQFKp DG

DFFHUWDUH OH GLPHQVLRQL GHOO
DOORJJLR� UDSSRUWDWH DO QXPHUR GHL FRPSRQHQWL FKH
V
LQWHQGH ULFRQJLXQJHUH�

6H LO ULFKLHGHQWH q DOORJJLDWR SUHVVR LO GDWRUH GL ODYRUR� RFFRUUH DOOHJDUH
GLFKLDUD]LRQH D ILUPD DXWHQWLFDWD GHO WLWRODUH GHOO
DOORJJLR� DWWHVWDQWH LO
FRQVHQVR DO ULFRQJLXQJLPHQWR GHL IDPLOLDUL QRPLQDWLYDPHQWH LQGLFDWL� FRQ
LQGLFD]LRQH GHOOD SDUWH G
DOORJJLR PHVVD D GLVSRVL]LRQH GHO ODYRUDWRUH

GLSHQGHQWH�

,Q FDVR GL PLQRUH DO VHJXLWR� G
HWj LQIHULRUH DJOL DQQL �� q ULFKLHVWR LO FRQVHQVR
GHO WLWRODUH GHOO
DOORJJLR QHO TXDOH LO PLQRUH HIIHWWLYDPHQWH GLPRUHUj�

0,125, $1&25$ 5(6,'(17, $//
(67(52
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x 5HGGLWR QHWWR DQQXR GHULYDQWH GD IRQWL OHFLWH QRQ LQIHULRUH DOO
LPSRUWR DQQXR
GHOO
DVVHJQR VRFLDOH� 3HU O
DQQR ���� O
LPSRUWR DQQXR GHOO
DVVHJQR VRFLDOH q GL OLUH
���������� SHUWDQWR� LQ UHOD]LRQH DO QXPHUR GHL IDPLOLDUL LQ IDYRUH GHL TXDOL VL
FKLHGH LO ULFRQJLXQJLPHQWR� LO ULFKLHGHQWH GRYUj GLPRVWUDUH XQ UHGGLWR QRQ
LQIHULRUH D�

��������� � IDPLOLDUH

���������� ��� IDPLOLDUL

���������� � R SL� IDPLOLDUL

/D ULFKLHVWD GL QXOOD RVWD GHYH HVVHUH LQROWUDWD VX DSSRVLWR PRGXOR �LQ EROOR GD OLUH
��������SUHVVR OR VSRUWHOOR GHOO·8IILFLR VWUDQLHUL GHOOD 4XHVWXUD DOOHJDQGR LQROWUH OD
VHJXHQWH GRFXPHQWD]LRQH�

x &RSLD FRQWUDWWR GL ORFD]LRQH R DWWR GL SURSULHWj GHOO
DOORJJLR�
x &HUWLILFDWR GL UHVLGHQ]D H VWDWR GL IDPLJOLD GHO ULFKLHGHQWH�
x &HUWLILFDWR G
LGRQHLWj DELWDWLYD
x &RGLFH ILVFDOH�
x &RSLD SHUPHVVR GL VRJJLRUQR GHO ULFKLHGHQWH LO ULFRQJLXQJLPHQWR H GRFXPHQWR GL

LGHQWLILFD]LRQH�

6( ,/ 5,&+,('(17( (· /$925$725( 68%25',1$72�

x &RQWUDWWR GL ODYRUR R GLFKLDUD]LRQH FRQ ILUPD DXWHQWLFDWD GHO GDWRUH GL ODYRUR GDOOD
TXDOH ULVXOWL QDWXUD H GXUDWD GHO UDSSRUWR GL ODYRUR QRQFKp O
LPSRUWR GHO UHGGLWR
DQQXR FKH QH GHULYD�

x /LEUHWWR GL ODYRUR�

x 0RGHOOR ��� R ����
x (YHQWXDOH GRFXPHQWD]LRQH LQWHJUDWLYD UHODWLYD DL UHGGLWL SURGRWWL GDO IDPLOLDUH

FRQYLYHQWH R SURYHQLHQWH GD DOWUH IRQWL�

6( ,/ 5,&+,('(17( (· /$925$725( $8721202�

x /LFHQ]D R DXWRUL]]D]LRQH� LVFUL]LRQH DOER SURIHVVLRQDOH� UHJLVWUD]LRQH 5(&�
,VFUL]LRQH DOOD &DPHUD GL &RPPHUFLR�

x 0RGHOOR ����
x 'RFXPHQWD]LRQH LQWHJUDWLYD UHODWLYD DL UHGGLWL SURGRWWL GDO IDPLOLDUH FRQYLYHQWH

R SURYHQLHQWH GD DOWUH IRQWL�
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6( ,/ 5,&+,('(17( (· 7,72/$5( ', 62**,2512 3(5 678',2�

x GRFXPHQWD]LRQH UHODWLYD DO UHGGLWR SURGRWWR �UHGGLWR GD ODYRUR SHU FKL KD
VSHFLILFD
DXWRUL]]D]LRQH GL VWXGHQWH�ODYRUDWRUH R GD ERUVD GL VWXGLR 0$(� DOWUR HQWH� R
SURYHQLHQWH GD DOWUH IRQWL�

6( ,/ 5,&+,('(17( (· 7,72/$5( ', 62**,2512 3(5 027,9, 5(/,*,26,�

x 'RFXPHQWD]LRQH UHODWLYD DO UHGGLWR DQQXR GHULYDQWH GD IRQWL OHFLWH�

6( ,/ 5,&+,('(17( (
 7,72/$5( ', 62**,2512 3(5 $6,/2�

x $OOHJDUH OD GRFXPHQWD]LRQH UHODWLYD DOO
DWWLYLWj ODYRUDWLYD HIIHWWLYDPHQWH
VYROWD�
,Q RJQL FDVR VDUDQQR SUHVH LQ FRQVLGHUD]LRQH OH LVWDQ]H SURGRWWH DQFKH LQ
FDUHQ]D GHOOD GRFXPHQWD]LRQH LQHUHQWH DOO
DOORJJLR HG DO UHGGLWR�

6( ,/ 5,&+,('(17( (
 62&,2 /$925$725( ', &223(5$7,9$�

x IRWRFRSLH GHO OLEUHWWR PDWULFROD�
x YLVXUD FDPHUDOH GHOOD VRFLHWj FRRSHUDWLYD�
x YHUEDOH GL DVVHPEOHD FRQ O
DPPLVVLRQH D VRFLR�
x GLFKLDUD]LRQH GHOOD VRFLHWj FRRSHUDWLYD FLUFD LO SHUGXUDUH GHO UDSSRUWR

ODYRUDWLYR�

x IRWRFRSLD GHOO
XOWLPD EXVWD SDJD R GHO PRGHOOR ����

/D GRFXPHQWD]LRQH GHYH HVVHUH SUHVHQWDWD LQ GXSOLFH FRSLD�

8QD FRSLD GHOO
LVWDQ]D H GHOOD GRFXPHQWD]LRQH DOOHJDWD VDUj UHVWLWXLWD WLPEUDWD DO
ULFKLHGHQWH� FRQ LQGLFD]LRQH GHOOD GDWD GL SUHVHQWD]LRQH�
9HULILFDWD O
HVLVWHQ]D GHL UHTXLVLWL� LO 4XHVWRUH SXz�

� 5LODVFLDUH LO QXOOD RVWD �GHFUHWR FRQVHJQDWR SHUVRQDOPHQWH DO ULFKLHGHQWH DOOR
VSRUWHOOR�

� 1HJDUH LO QXOOD RVWD�
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&RQWHVWXDOPHQWH DO ULODVFLR GHO QXOOD RVWD LO 4XHVWRUH QH Gj FRPXQLFD]LRQH DOOD
5DSSUHVHQWDQ]D GLSORPDWLFD R FRQVRODUH LWDOLDQD FRPSHWHQWH DO ULODVFLR GHO YLVWR
G·LQJUHVVR � FKH GRYUj DFTXLVLUH L GRFXPHQWL LGRQHL DG DWWHVWDUH O·HVLVWHQ]D GHO YLQFROR
GL SDUHQWHOD GLFKLDUDWR GDO ULFKLHGHQWH� GHELWDPHQWH WUDGRWWL H OHJDOL]]DWL�

7UDVFRUVL �� JLRUQL GDOOD SUHVHQWD]LRQH GHOO
LVWDQ]D GL QXOOD RVWD� TXDORUD QRQ VLD VWDWR
DQFRUD ULODVFLDWR R QHJDWR LO QXOOD RVWD� O
LQWHUHVVDWR SXz ULFKLHGHUH LO YLVWR GL LQJUHVVR
GLUHWWDPHQWH DOOH UDSSUHVHQWDQ]H GLSORPDWLFKH H FRQVRODUL LWDOLDQH QHO SDHVH LQ FXL
ULVLHGH� GLHWUR HVLEL]LRQH GHOOD FRSLD GHOO·LVWDQ]D ULODVFLDWD GDOOD 4XHVWXUD DO PRPHQWR
GHOO
LQROWUR GHOOD ULFKLHVWD�

2OWUH DL ILJOL PLQRUL DQFRUD UHVLGHQWL DOO
HVWHUR q SRVVLELOH ULFRQJLXQJHUH�

x &RQLXJH QRQ OHJDOPHQWH VHSDUDWR
x )LJOL PLQRUL DQFKH GHO FRQLXJH R QDWL IXRUL GDO PDWULPRQLR� D FRQGL]LRQH FKH ULVXOWLQR

D FDULFR GHO ULFKLHGHQWH H FKH QRQ VLDQR FRQLXJDWL RYYHUR OHJDOPHQWH VHSDUDWL� 6RQR
HTXLSDUDWL DL ILJOL� L PLQRUL DGRWWDWL R DIILGDWL R VRWWRSRVWL D WXWHOD

x *HQLWRUL D FDULFR
x 3DUHQWL HQWUR LO �A JUDGR� LQDELOL DO ODYRUR VHFRQGR OD OHJLVOD]LRQH LWDOLDQD
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� /H GLVSRVL]LRQL LQ PDWHULD G
LVWUX]LRQH� GLULWWR DOOR VWXGLR H SURIHVVLRQL VRQR
UHJRODWH GDO &$32 9,, GHO 5HJRODPHQWR G
$WWXD]LRQH GHO 7HVWR 8QLFR �'�3�5� ��
$JRVWR ���� Q� ����

� , PLQRUL VWUDQLHUL SUHVHQWL VXO WHUULWRULR QD]LRQDOH KDQQR GLULWWR DOO
LVWUX]LRQH
LQGLSHQGHQWHPHQWH GDOOD UHJRODULWj GHOOD SRVL]LRQH LQ RUGLQH DO ORUR VRJJLRUQR� QHOOH
IRUPH H QHL PRGL SUHYLVWL SHU L FLWWDGLQL LWDOLDQL

� (VVL VRQR VRJJHWWL DOO
REEOLJR VFRODVWLFR VHFRQGR OH GLVSRVL]LRQL YLJHQWL LQ PDWHULD�

� /
LVFUL]LRQH GHL PLQRUL VWUDQLHUL QHOOH VFXROH LWDOLDQH GL RJQL RUGLQH H JUDGR DYYLHQH
QHL PRGL HG DOOH FRQGL]LRQL SUHYLVWL SHU L PLQRUL LWDOLDQL� (VVD SXz HVVHUH ULFKLHVWD LQ
TXDOXQTXH SHULRGR GHOO
DQQR VFRODVWLFR�

� , PLQRUL VWUDQLHUL VRJJHWWL DOO
REEOLJR VFRODVWLFR VRQR LVFULWWL DOOD FODVVH
FRUULVSRQGHQWH DOO
HWj DQDJUDILFD� VDOYR FKH LO &ROOHJLR GHL GRFHQWL GHOLEHUL
O
LVFUL]LRQH DG XQD FODVVH GLYHUVD� WHQXWR FRQWR�

x 'HOO
RUGLQDPHQWR GHJOL VWXGL GHO 3DHVH GL SURYHQLHQ]D GHOO
DOXQQR� FKH SXz
GHWHUPLQDUH O
LVFUL]LRQH DG XQD FODVVH LPPHGLDWDPHQWH LQIHULRUH R VXSHULRUH
ULVSHWWR D TXHOOD FRUULVSRQGHQWH DOO
HWj DQDJUDILFD

x 'HOO
DFFHUWDPHQWR GL FRPSHWHQ]H� DELOLWj H OLYHOOL GL SUHSDUD]LRQH GHOO
DOXQQR
x 'HO FRUVR GL VWXGL HYHQWXDOPHQWH VHJXLWR GDOO
DOXQQR QHO 3DHVH GL SURYHQLHQ]D
x 'HO WLWROR GL VWXGLR HYHQWXDOPHQWH SRVVHGXWR GDOO
DOXQQR

� ,O FROOHJLR GHL GRFHQWL� IRUPXOD SURSRVWH SHU OD ULSDUWL]LRQH GHJOL DOXQQL VWUDQLHUL
QHOOH FODVVL� OD ULSDUWL]LRQH q HIIHWWXDWD HYLWDQGR LQ RJQL FDVR OD FRVWLWX]LRQH GL
FODVVL LQ FXL VLD SUHGRPLQDQWH OD SUHVHQ]D G
DOXQQL VWUDQLHUL�

� , PLQRUL VWUDQLHUL SULYL GL GRFXPHQWD]LRQH DQDJUDILFD� RYYHUR LQ SRVVHVVR GL
GRFXPHQWD]LRQH LUUHJRODUH R LQFRPSOHWD VRQR LVFULWWL FRQ ULVHUYD

� /
LVFUL]LRQH FRQ ULVHUYD QRQ SUHJLXGLFD LO FRQVHJXLPHQWR GHL WLWROL FRQFOXVLYL GHL
FRUVL GL VWXGLR GHOOH VFXROH G
RJQL RUGLQH H JUDGR�

� ,Q PDQFDQ]D G
DFFHUWDPHQWL QHJDWLYL VXOO
LGHQWLWj GLFKLDUDWD GHOO
DOXQQR� LO WLWROR q

ULODVFLDWR DOO
LQWHUHVVDWR FRQ L GDWL LGHQWLILFDWLYL DFTXLVLWL DO PRPHQWR
GHOO
LVFUL]LRQH� VFLRJOLHQGR LQ WDO PRGR OD ULVHUYD DO WHUPLQH GHOO
REEOLJR VFRODVWLFR�

/
,6&5,=,21( $ 6&82/$
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'2&80(17, 2&&255(17,

$1$*5$),&,

� 'RFXPHQWR G
LGHQWLWj GHOO
DOXQQR �SDVVDSRUWR�
FHUWLILFDWR GL QDVFLWD� DWWR GL QD]LRQDOLWj� FDUWD
QD]LRQDOH�����

� 3HUPHVVR GL VRJJLRUQR GHOO
DOXQQR �D SDUWLUH GDO
FRPSLPHQWR GHO TXDWWRUGLFHVLPR DQQR G
HWj� RSSXUH
SHUPHVVR GL VRJJLRUQR GL XQR GHL JHQLWRUL QHO TXDOH
O
DOXQQR VLD UHJLVWUDWR�

� 6H OD ULFKLHVWD GL WDOH GRFXPHQWR q LQ FRUVR� VL DFFHWWD OD
ULFHYXWD ULODVFLDWD GDOOD 4XHVWXUD QHOO
DWWHVD GHO

GRFXPHQWR GHILQLWLYR

6&2/$67,&,

� &HUWLILFDWL UHODWLYL DJOL VWXGL IDWWL QHO 3DHVH G
RULJLQH R
GLFKLDUD]LRQH �DXWRFHUWLILFD]LRQH� GHO JHQLWRUH GHOO
DOXQQR
R GL FKL KD OD UHVSRQVDELOLWj VXO PLQRUH� DWWHVWDQWH OD

FODVVH HG LO WLSR G
,VWLWXWR IUHTXHQWDWR�

),6&$/,

� 'HYRQR HVVHUH SUHVHQWDWL DOOH 6FXROH L GRFXPHQWL UHODWLYL
DO UHGGLWR IDPLOLDUH� QHFHVVDUL SHU GHILQLUH O
HYHQWXDOH
FRVWR GHOOD PHQVD VFRODVWLFD� GHO WUDVSRUWR� GHOOH DWWLYLWj

SDUDVFRODVWLFKH
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6$1,7$5,

� &HUWLILFD]LRQL UHODWLYH DOOH YDFFLQD]LRQL REEOLJDWRULH�

DQWLSROLRPHOLWLFD
DQWLGLIWRWHWDQLFD
DQWLHSDWLWH YLUDOH %

� ,Q EDVH DO '�3�5� �� JHQQDLR ���� Q� ��� $UW��� L
'LULJHQWL 6FRODVWLFL VRQR WHQXWL� DOO
DWWR GHOO
DPPLVVLRQH
DOOD VFXROD RG DJOL HVDPL� DG DFFHUWDUH VH VLDQR VWDWH
SUDWLFDWH DJOL DOXQQL OH YDFFLQD]LRQL H OH ULYDFFLQD]LRQL
REEOLJDWRULH� ULFKLHGHQGR OD SUHVHQWD]LRQH GD SDUWH
GHOO
LQWHUHVVDWR GHOOD UHODWLYD FHUWLILFD]LRQH� 1HO FDVR
GL PDQFDWD SUHVHQWD]LRQH GHOOD FHUWLILFD]LRQH� LO
'LUHWWRUH GHOOD VFXROD FRPXQLFD LO IDWWR HQWUR � JLRUQL�
SHU JOL RSSRUWXQL H WHPSHVWLYL LQWHUYHQWL DOO
$]LHQGD
6DQLWDULD /RFDOH GL DSSDUWHQHQ]D GHOO
DOXQQR HG DO
0LQLVWHUR GHOOD 6DQLWj�

� /D PDQFDWD FHUWLILFD]LRQH QRQ FRPSRUWD LO ULILXWR
G
DPPLVVLRQH GHOO
DOXQQR DOOD VFXROD GHOO
REEOLJR RG DJOL

HVDPL�

$872&(57,),&$=,21(

� /
DXWRFHUWLILFD]LRQH q FRQVHQWLWD DL FLWWDGLQL VWUDQLHUL
UHJRODUPHQWH VRJJLRUQDQWL LQ ,WDOLD OLPLWDWDPHQWH DJOL

VWDWL� IDWWL H TXDOLWj SHUVRQDOL FHUWLILFDELOL R DWWHVWDELOL

GD SDUWH GL VRJJHWWL SXEEOLFL R SULYDWL LWDOLDQL�

,1 2*1, &$62 ,/ 0,125( (
 62**(772 $//
2%%/,*2 6&2/$67,&2 ( '(9(
(66(5( ,6&5,772 &21 5,6(59$ 6( ,1 3266(662 ', '2&80(17$=,21(

,55(*2/$5( 2' ,1&203/(7$�
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0,125, ,55(*2/$5,

&21 *(1,725,

,55(*2/$5, 5(*2/$5,

� $OO
LVFUL]LRQH VFRODVWLFD SURYYHGH LO
JHQLWRUH LQ SRVVHVVR GL SDVVDSRUWR

� 4XDORUD LO PLQRUH QRQ VLD LVFULWWR VXO
SDVVDSRUWR GHO JHQLWRUH� R QRQ
ULVXOWL GDOO
HYHQWXDOH SDVVDSRUWR GHO
PLQRUHQQH LO JUDGR GL SDUHQWHOD�
RFFRUUH SURGXUUH XQ GRFXPHQWR
�VWDWR GL IDPLJOLD� FHUWLILFDWR GL
QDVFLWD HFF��� FKH DWWHVWL SDWHUQLWj
H�R PDWHUQLWj�

� (
 VXIILFLHQWH OD WUDGX]LRQH

DVVHYHUDWD SUHVVR O
8IILFLR $WWL

1RWRUL GHO 7ULEXQDOH &LYLOH�

� $OO
LVFUL]LRQH VFRODVWLFD SURYYHGH LO
JHQLWRUH FRQ SDVVDSRUWR H
SHUPHVVR GL VRJJLRUQR�

� 4XDORUD LO PLQRUH QRQ VLD LVFULWWR
VXO SDVVDSRUWR GHO JHQLWRUH� R QRQ
ULVXOWL GDOO
HYHQWXDOH SDVVDSRUWR
GHO PLQRUHQQH LO JUDGR GL SDUHQWHOD�
RFFRUUH SURGXUUH XQ GRFXPHQWR
�VWDWR GL IDPLJOLD� FHUWLILFDWR GL
QDVFLWD HFF��� FKH DWWHVWL SDWHUQLWj
H�R PDWHUQLWj�

� (
 VXIILFLHQWH OD WUDGX]LRQH
DVVHYHUDWD SUHVVR O
8IILFLR $WWL

1RWRUL GHO 7ULEXQDOH &LYLOH�

,Q RJQL FDVR LO PLQRUH q VRJJHWWR DOO
REEOLJR VFRODVWLFR H GHYH

HVVHUH LVFULWWR FRQ ULVHUYD VH LQ SRVVHVVR GL GRFXPHQWD]LRQH

LUUHJRODUH RG LQFRPSOHWD�

6H HQWUR VHL PHVL O
DGXOWR QRQ GRFXPHQWD OD FRQGL]LRQH GL

JHQLWRUH� OD 6FXROD VHJQDOD LO FDVR DOO
$XWRULWj *LXGL]LDULD

0LQRULOH�
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0,125, ,55(*2/$5,

6(1=$ *(1,725,

&RQYLYHQWL FRQ

SDUHQWL HQWUR LO �

AJUDGR

$IILGDWL FRQ

SURYYHGLPHQWR GHO

7ULEXQDOH SHU L

0LQRUHQQL

0LQRUL QRQ

DFFRPSDJQDWL

� ,O SDUHQWH SURYYHGH
DOO
LVFUL]LRQH VFRODVWLFD
QHOO
DWWHVD GHOOD QRPLQD
GL XQ WXWRUH �SDUHQWH
VWHVVR R (QWH /RFDOH�

� 6H HQWUR � PHVL
O
DGXOWR QRQ GRFXPHQWD
OD FRQGL]LRQH GL SDUHQWH

DIILGDWDULR HG LO
FRQVHQVR GHL JHQLWRUL
DOO
DIILGDPHQWR�OD
VFXROD VHJQDOD LO FDVR
DOO
$XWRULWj *LXGL]LDULD
0LQRULOH�

� ,Q FDVR GL DIILGDPHQWR
HWHURIDPLOLDUH� JOL
DIILGDWDUL SRVVRQR

SURYYHGHUH DOO
LVFUL]LRQH�

� $OO
LVFUL]LRQH
VFRODVWLFD SURYYHGH
LO UHVSRQVDELOH GHOOD
&RPXQLWj
G
$FFRJOLHQ]D R LO
6HUYL]LR 6RFLDOH ILQR
DOOD QRPLQD GHO
WXWRUH

,Q RJQL FDVR LO PLQRUH q VRJJHWWR DOO
REEOLJR VFRODVWLFR H GHYH

HVVHUH LVFULWWR FRQ ULVHUYD VH LQ SRVVHVVR GL GRFXPHQWD]LRQH

LUUHJRODUH RG LQFRPSOHWD�
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6&587,1, (' (6$0,

� , PLQRUL VWUDQLHUL SDUWHFLSDQR UHJRODUPHQWH DJOL VFUXWLQL HG DJOL HVDPL QHOOH
VHVVLRQL SUHYLVWH�LQ TXDQWR VL DSSOLFDQR ORUR WXWWH OH GLVSRVL]LRQL YLJHQWL LQ PDWHULD
GL GLULWWR DOO
LVWUX]LRQH�

� $QFKH L PLQRUL VWUDQLHUL LVFULWWL FRQ ULVHUYD SRVVRQR FRQVHJXLUH LO WLWROR FRQFOXVLYR
GHL FRUVL GL VWXGLR G
LVWUX]LRQH VHFRQGDULD LQIHULRUH H VXSHULRUH� VFLRJOLHQGR TXLQGL
LQ PRGR SRVLWLYR OD ULVHUYD DO WHUPLQH GHO FRPSLPHQWR GHJOL VWXGL�

� 1HOO
LVFUL]LRQH FRQ ULVHUYD LO WLWROR YLHQH ULODVFLDWR FRQ L GDWL LGHQWLILFDWLYL DFTXLVLWL
DO PRPHQWR GHOO
LQVHULPHQWR� TXDORUD QRQ VXVVLVWDQR HOHPHQWL GL DFFHUWDPHQWR
QHJDWLYR VXOO
LGHQWLWj GLFKLDUDWD GHOO
DOXQQR�

� &RPH O
LVFUL]LRQH� DQFKH LO ULODVFLR GHO GLSORPD R GHOO
DWWHVWDWR ILQDOH FRQVHJXLWR
GDOO
DOXQQR VWUDQLHUR SULYR GL SHUPHVVR GL VRJJLRUQR QRQ FRVWLWXLVFH UHTXLVLWR SHU OD
UHJRODUL]]D]LRQH GHOOD SUHVHQ]D LQ ,WDOLD�
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3$57(&,3$=,21( $ 9,$**, '
,6758=,21(

� /D PDWHULD q UHJRODPHQWDWD GDOOD GHFLVLRQH GHO &RQVLJOLR GHOO
8QLRQH (XURSHD GHO ��
QRYHPEUH ���� UHFHSLWD GDOOD &LUFRODUH 0LQLVWHULDOH Q� ��� GHO �� GLFHPEUH �����

� , PLQRUL VWUDQLHUL FKH IUHTXHQWDQR VFXROH LWDOLDQH� H FKH ULVLHGRQR UHJRODUPHQWH
QHOOR 6WDWR� SRVVRQR SDUWHFLSDUH D YLDJJL G
LVWUX]LRQH LQ 3DHVL &RPXQLWDUL VHQ]D
QHFHVVLWj GL YLVWR G
LQJUHVVR�

� 3HU HQWUDUH LQ XQR 6WDWR PHPEUR GHOO
8QLRQH (XURSHD FRQ DOXQQL VWUDQLHUL UHJRODUL�
LO GRFHQWH DFFRPSDJQDWRUH GRYUj SUHVHQWDUH DOOD IURQWLHUD XQ HOHQFR GHJOL DOXQQL�
UHGDWWR VX XQ PRGXOR SUHGLVSRVWR �DOOHJDWR DOOD FLUFRODUH PLQLVWHULDOH LQGLFDWD� H
FRQWURILUPDWR GDOO
8IILFLR 6WUDQLHUL GHOOD 4XHVWXUD GL 7RULQR�

� ,O PRGXOR LGHQWLILFD JOL DOXQQL DFFRPSDJQDWL� GRFXPHQWD OR VFRSR H OH FLUFRVWDQ]H
GHO VRJJLRUQR H GHY
HVVHUH FRUUHGDWR GL XQD IRWRJUDILD UHFHQWH GL RJQL DOXQQR
ILJXUDQWH QHOO
HOHQFR� VSURYYLVWR GL FDUWD G
LGHQWLWj FRQ IRWRJUDILD� LQ TXHVWR PRGR
q ULFRQRVFLXWR FRPH YDOLGR GRFXPHQWR GL YLDJJLR LQ WXWWL JOL VWDWL PHPEUL�
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� /D FRPSHWHQ]D SHU LO ULFRQRVFLPHQWR GHL WLWROL GL DFFHVVR DOO
LVWUX]LRQH VXSHULRUH�
GHL SHULRGL GL VWXGLR H GHL WLWROL DFFDGHPLFL DL ILQL GHOOD SURVHFX]LRQH GHJOL VWXGL GL
TXDOXQTXH OLYHOOR� FRQVHJXLWL LQ 3DHVL HVWHUL� q DWWULEXLWD DOOH 8QLYHUVLWj HG DJOL
,VWLWXWL GL LVWUX]LRQH XQLYHUVLWDULD� L TXDOL OD HVHUFLWDQR QHOO
DPELWR GHOOD ORUR
DXWRQRPLD HG LQ FRQIRUPLWj DL ULVSHWWLYL RUGLQDPHQWL� IDWWL VDOYL JOL DFFRUGL
ELODWHUDOL LQ PDWHULD H OH FRQYHQ]LRQL LQWHUQD]LRQDOL�

� 3HU LO ULFRQRVFLPHQWR GHL WLWROL ILQDOL GL VWXGLR SHU ILQDOLWj GLYHUVH ELVRJQD
ULYROJHUVL DO 3URYYHGLWRUDWR DJOL 6WXGL GL 7RULQR� XIILFLR (TXLSROOHQ]D� 3HU
LQIRUPD]LRQL ULYROJHUVL DQFKH DOO
8IILFLR &RRUGLQDPHQWR 1RUPDWLYR GHO
3URYYHGLWRUDWR DJOL 6WXGL GL 7RULQR�

5,&2126&,0(172 '(, 7,72/, ',

678',2



27

� /
$VVLVWHQ]D VDQLWDULD q JDUDQWLWD GDOO
LVFUL]LRQH DO 6�6�1� GHO JHQLWRUH
UHJRODUPHQWH VRJJLRUQDQWH�

� /
LVFUL]LRQH SXz HVVHUH REEOLJDWRULD R YRORQWDULD�

� /
LVFUL]LRQH REEOLJDWRULD q SUHYLVWD SHU L WLWRODUL GL SHUPHVVR GL VRJJLRUQR SHU XQR
GHL VHJXHQWL PRWLYL�

x $WWHVD RFFXSD]LRQH
x /DYRUR VXERUGLQDWR
x /DYRUR DXWRQRPR
x 0RWLYL IDPLOLDUL
x $VLOR SROLWLFR
x $VLOR XPDQLWDULR
x 5LFKLHVWD DVLOR
x $WWHVD DGR]LRQH
x $IILGDPHQWR
x $FTXLVWR FLWWDGLQDQ]D

� /
LVFUL]LRQH YRORQWDULD q SUHYLVWD SHU WXWWL JOL DOWUL VWUDQLHUL UHJRODUPHQWH

VRJJLRUQDQWL DG DOWUR WLWROR �$UW� �� FRPPD �� OHWWHUH D H E 7�8��

� /
LVFUL]LRQH DO 6�6�1� GL VWXGHQWL R SHUVRQH FROORFDWH DOOD SDUL 121 (
 9$/,'$ SHU
L ILJOL PLQRUL�

� 6H VL q VSURYYLVWL GL UHVLGHQ]D DQDJUDILFD� DL ILQL GHOO
LVFUL]LRQH DO 6�6�1�� q
FRQVLGHUDWR LO OXRJR G
HIIHWWLYD GLPRUD LQGLFDWR VXO SHUPHVVR GL VRJJLRUQR��$UW� ��

FRPPD � 5HJ� $WWXD]LRQH�

� /
LVFUL]LRQH DO 6�6�1� q YDOLGD SHU WXWWD OD GXUDWD GHO SHUPHVVR GL VRJJLRUQR

/
$66,67(1=$ 6$1,7$5,$

0,125, 5(*2/$5,
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� $L ILJOL GL VWUDQLHUL LVFULWWL DO 6�6�1� q DVVLFXUDWD� ILQ GDOOD QDVFLWD� O
DVVLVWHQ]D
VDQLWDULD� DQFKH LQ PDQFDQ]D G
HIIHWWLYD UHJRODUL]]D]LRQH VXO SHUPHVVR GL
VRJJLRUQR GHO JHQLWRUH �$UW� �� FRPPD � 7�8��

� ,O ULQQRYR GHOO
LVFUL]LRQH SXz HVVHUH HIIHWWXDWR DQFKH DOOD SUHVHQ]D GHOOD VROD
ULFHYXWD GL ULFKLHVWD GL ULQQRYR GHO SHUPHVVR GL VRJJLRUQR�

� $L PLQRUL LUUHJRODUL q JDUDQWLWD OD WXWHOD GHOOD VDOXWH LQ HVHFX]LRQH GHOOD
&RQYHQ]LRQH GL 1�<� VXL GLULWWL GHO IDQFLXOOR� UDWLILFD FRQ OHJJH Q� ��� GHO �� PDJJLR
���� FKH SUHYHGH LO GLULWWR DO JRGLPHQWR GHO PLJOLRU VWDWR GL VDOXWH SRVVLELOH H GL
EHQHILFLDUH GHL VHUYL]L PHGLFL H GL ULDELOLWD]LRQH� 3HUWDQWR� DL PLQRUL LUUHJRODUL
GRYUHEEHUR HVVHUH DVVLFXUDWH QHL SUHVLGL SXEEOLFL� VLD OH SUHVWD]LRQL VDQLWDULH GL
EDVH FKH OH FXUH RVSHGDOLHUH XUJHQWL� HVVHQ]LDOL� VSHFLDOLVWLFKH H ULDELOLWDWLYH�

� /H SUHVWD]LRQL VRQR HURJDWH VHQ]D RQHUL D FDULFR GHO ULFKLHGHQWH VH SULYR GL ULVRUVH
HFRQRPLFKH VXIILFLHQWL �DUW� �� 7�8��

� GHOOH GRQQH QRQ LQ UHJROD FRQ OH QRUPH VXO VRJJLRUQR�

� /D WXWHOD q JDUDQWLWD D SDULWj GL WUDWWDPHQWR FRQ OH FLWWDGLQH LWDOLDQH

� /H SUHVWD]LRQL VRQR HURJDWH VHQ]D RQHUL� TXDORUD OD ULFKLHGHQWH VLD VSURYYLVWD GL
ULVRUVH HFRQRPLFKH

/
DFFHVVR DOOH VWUXWWXUH VDQLWDULH QRQ SXz FRPSRUWDUH DOFXQ WLSR GL VHJQDOD]LRQH
DOO
DXWRULWj GL 3ROL]LD� VDOYR L FDVL LQ FXL TXHVWD VLD REEOLJDWRULD SHU OHJJH�

0,125, ,55(*2/$5,

/$ 787(/$ '(//$ *5$9,'$1=$ ( '(//$

0$7(51,7$
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1250( ,17(51$=,21$/,

� &RQYHQ]LRQH ULJXDUGDQWH OD FRPSHWHQ]D GHOO
$XWRULWj H GHOOD OHJJH DSSOLFDELOH LQ
PDWHULD GL SURWH]LRQH GHL PLQRUL � ILUPDWD DOO
$MD LO ��������� �HVHFXWLYD FRQ
OHJJH ���������� Q�����

� &RQYHQ]LRQH HXURSHD UHODWLYD DO ULPSDWULR GHL PLQRUL� ILUPDWD DOO
$MD LO ���������
�HVHFXWLYD FRQ OHJJH Q� ��� GHO ���������� LQWHUQD]LRQDOPHQWH QRQ DQFRUD LQ
YLJRUH�

� &RQYHQ]LRQH VXL GLULWWL GHO IDQFLXOOR� IDWWD D 1HZ <RUN LO �� ��� ���� �HVHFXWLYD FRQ
OHJJH Q� ���������� Q� ����

� 5LVROX]LRQH GHO &RQVLJOLR GHOO
8QLRQH (XURSHD GHO �� JLXJQR ���� VXL PLQRUL QRQ
DFFRPSDJQDWL FLWWDGLQL GL SDHVL WHU]L

/(**, 1$=,21$/,

� /HJJH � PDJJLR ���� Q���� �'LVFLSOLQD GHOO
DGR]LRQH H GHOO
DIILGDPHQWR GHL PLQRUL�

� /HJJH �� JHQQDLR ���� Q� �� �UDWLILFD HG HVHFX]LRQH GHOOD &RQYHQ]LRQH HXURSHD VXO
ULFRQRVFLPHQWR H O
HVHFX]LRQH GHOOH GHFLVLRQL LQ PDWHULD GL DIILGDPHQWR GHL PLQRUL
H GL ULVWDELOLPHQWR GHOO
DIILGDPHQWR � DSHUWD DOOD ILUPD D /XVVHPEXUJR LO �� PDJJLR
���� H GHOOD &RQYHQ]LRQH VXJOL DVSHWWL FLYLOL GHOOD VRWWUD]LRQH LQWHUQD]LRQDOH GL
PLQRUL DSHUWD DOOD ILUPD DOO
$MD LO �� RWWREUH ����� QRUPH GL DWWXD]LRQH GHOOH
SUHGHWWH FRQYHQ]LRQL QRQFKq GHOOD &RQYHQ]LRQH LQ PDWHULD GL SURWH]LRQH GHL PLQRUL�
DSHUWD DOOD ILUPD DOO
$MD LO � RWWREUH ���� H GHOOD &RQYHQ]LRQH LQ PDWHULD GL
ULPSDWULR GHL PLQRUL � DSHUWD DOOD ILUPD D O
$MD LO �� PDJJLR �����

� /HJJH �� PDJJLR ���� Q� ��� � ULIRUPD GHO VLVWHPD LWDOLDQR GL GLULWWR LQWHUQD]LRQDOH

SULYDWR��

� /HJJH �� GLFHPEUH ���� Q� ��� � UDWLILFD HG HVHFX]LRQH GHOOD &RQYHQ]LRQH SHU OD
WXWHOD GHL PLQRUL H OD FRRSHUD]LRQH LQ PDWHULD GL DGR]LRQH LQWHUQD]LRQDOH � ILUPDWD D
O
$MD LO �� PDJJLR ����� 0RGLILFKH DOOD OHJJH � PDJJLR ���� Q� ��� LQ WHPD

G
DGR]LRQH GL PLQRUL VWUDQLHUL��

� 'HFUHWR OHJLVODWLYR Q� ��� GHO ��������� �7HVWR 8QLFR LQ PDWHULD G
LPPLJUD]LRQH�

1250$7,9$ ', 5,)(5,0(172
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� '�3�5� ������ �5HJRODPHQWR G
DWWXD]LRQH GHJOL DUW� ��� H � GHOOD /HJJH ������ LQ
PDWHULD GL VHPSOLILFD]LRQH GHOOH FHUWLILFD]LRQL DPPLQLVWUDWLYH��

� 'HFUHWR GHO 3UHVLGHQWH GHOOD 5HSXEEOLFD �� JHQQDLR ���� Q���� DUW� �
�5HJRODPHQWR UHFDQWH PRGLILFD]LRQL GHO 3UHVLGHQWH GHOOD 5HSXEEOLFD �� GLFHPEUH
���� Q����� LQ PDWHULD GL FHUWLILFD]LRQL UHODWLYH DOOH YDFFLQD]LRQL REEOLJDWRULH

� 'HFUHWR OHJLVODWLYR Q� ��� GHO �� DSULOH ���� � 'LVSRVL]LRQL FRUUHWWLYH DO 7HVWR
8QLFR GHOOH GLVSRVL]LRQL FRQFHUQHQWL OD GLVFLSOLQD GHOO
LPPLJUD]LRQH H QRUPH VXOOD
FRQGL]LRQH JLXULGLFD GHOOR VWUDQLHUR D QRUPD GHOO
DUW� �� FRPPD � GHOOD OHJJH �
PDU]R ���� Q�����

� 'HFUHWR 3UHVLGHQWH GHOOD 5HSXEEOLFD �� DJRVWR ���� Q���� �5HJRODPHQWR UHFDQWH
QRUPH GL DWWXD]LRQH GHO 7HVWR 8QLFR GHOOH GLVSRVL]LRQL FRQFHUQHQWL OD GLVFLSOLQD
GHOO
LPPLJUD]LRQH H QRUPH VXOOD FRQGL]LRQH GHOOR VWUDQLHUR D QRUPD GHOO
DUW� �
FRPPD � GHO GHFUHWR OHJLVODWLYR �� OXJOLR ���� Q� ����

� 'HFUHWR 3UHVLGHQWH GHOOD 5HSXEEOLFD Q� ��� GHO � GLFHPEUH ���� � 5HJRODPHQWR
UHFDQWH QRUPH SHU OD FRVWLWX]LRQH� O
RUJDQL]]D]LRQH H LO IXQ]LRQDPHQWR GHOOD
&RPPLVVLRQH SHU OH DGR]LRQL LQWHUQD]LRQDOL D QRUPD GHOO
DUW� � FRPPL �� � GHOOD
OHJJH �� GLFHPEUH ���� Q� ����

� 'HFUHWR 3UHVLGHQWH GHO &RQVLJOLR GHL 0LQLVWUL Q� ��� GHO � GLFHPEUH ����
�5HJRODPHQWR FRQFHUQHQWH L FRPSLWL GHO &RPLWDWR SHU L 0LQRUL VWUDQLHUL� D QRUPD
GHOO
DUW� �� FRPPL � H � ELV� GHO GHFUHWR OHJLVODWLYR �� OXJOLR ���� Q� ����

� 'HFUHWR 0LQLVWHUR $IIDUL (VWHUL GHO �� OXJOLR ���� � 'HILQL]LRQH GHOOH WLSRORJLH GHL
YLVWL G
LQJUHVVR H GHL UHTXLVLWL SHU LO ORUR RWWHQLPHQWR��

&,5&2/$5, 0,1,67(5,$/,

� &LUFRODUH 0LQLVWHUR GHOO
,QWHUQR Q� �� GHO �� OXJOLR ���� �0LQRUL VWUDQLHUL SULYL GHO
SHUPHVVR GL VRJJLRUQR LQ VWDWR G
DEEDQGRQR LQ ,WDOLD�

� &LUFRODUH 0LQLVWHUR GHO /DYRUR H 3UHYLGHQ]D 6RFLDOH Q� �� GHO �� JLXJQR ����
�0LQRUL H[WUDFRPXQLWDUL LQ VWDWR G
DEEDQGRQR LQ ,WDOLD� DFFHVVR DOO
LPSLHJR�

� &LUFRODUH 0LQLVWHUR GHO /DYRUR H GHOOD 3UHYLGHQ]D 6RFLDOH GHO �� VHWWHPEUH ���� �
PLQRUL H[WUDFRPXQLWDUL LQ VWDWR G
DEEDQGRQR LQ ,WDOLD� DFFHVVR DOO
LPSLHJR�
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� &LUFRODUH 0LQLVWHUR GHOO
,QWHUQR Q� �� GHO �� VHWWHPEUH ���� � 0LQRUL
H[WUDFRPXQLWDUL LQ VWDWR GL DEEDQGRQR LQ ,WDOLD� DFFHVVR DOO
LPSLHJR�

� &LUFRODUH WHOHJUDILFD GHO 0LQLVWHUR GHOO
,QWHUQR �� JLXJQR ���� � SUHVHQ]D LQ
,WDOLD GL PLQRUL VWUDQLHUL QRQ DFFRPSDJQDWL GL QD]LRQDOLWj DOEDQHVH� 4XHVWLRQL
FRQQHVVH DO ULPSDWULR�

� &LUFRODUH GHOOD 3UHVLGHQ]D GHO &RQVLJOLR GHL 0LQLVWUL � 'LSDUWLPHQWR $IIDUL 6RFLDOL �
&RPLWDWR SHU L 0LQRUL VWUDQLHUL � OXJOLR ���� � PLQRUL VWUDQLHUL QRQ DFFRPSDJQDWL�

� &LUFRODUH 0LQLVWHUR GHOO
,QWHUQR GHO �� GLFHPEUH ���� � '�3�5� �� DJRVWR ���� �
5HJRODPHQWR G
DWWXD]LRQH GHO 7HVWR 8QLFR GHOOH GLVSRVL]LRQL FRQFHUQHQWL OD
GLVFLSOLQD GHOO
LPPLJUD]LRQH H QRUPH VXOOD FRQGL]LRQH GHOOR VWUDQLHUR�

� &LUFRODUH 0LQLVWHUR GHOOD 6DQLWj Q� � GHO �� PDU]R ���� � 'HFUHWR OHJLVODWLYR ��
OXJOLR ���� Q�����7HVWR 8QLFR GHOOH GLVSRVL]LRQL FRQFHUQHQWL OD GLVFLSOLQD
GHOO
LPPLJUD]LRQH H QRUPH VXOOD FRQGL]LRQH GHOOR VWUDQLHUR� 'LVSRVL]LRQL LQ PDWHULD
VDQLWDULD��

� &LUFRODUL GHO 0LQLVWHUR DOOD 3XEEOLFD ,VWUX]LRQH�
¾ &�0� Q� ��� GHO � VHWWHPEUH ���� �,QVHULPHQWR GHJOL VWUDQLHUL QHOOD VFXROD

GHOO
REEOLJR� SURPR]LRQH H FRRUGLQDPHQWR GHOOH LQL]LDWLYH SHU O
HVHUFL]LR GHO
GLULWWR DOOR VWXGLR�

¾ &�0� Q���� GHO �� OXJOLR ���� �/D VFXROD GHOO
REEOLJR H JOL DOXQQL VWUDQLHUL�
/
HGXFD]LRQH LQWHUFXOWXUDOH�

¾ &�0� Q� ��� GHO �� GLFHPEUH ���� �,VFUL]LRQH GHJOL DOXQQL DOOH VFXROH PDWHUQH�
HOHPHQWDUL� G
LVWUX]LRQH VHFRQGDULD GL �� H �� JUDGR�

¾ &�0� Q� �� GHO � PDU]R ���� �/HJJH �������� Q� ��� 6RSSUHVVLRQH GHOOD UDWLILFD
PLQLVWHULDOH DL ILQL GHOO
LVFUL]LRQH QHJOL LVWLWXWL H VFXROH GL LVWUX]LRQH VHFRQGDULD
GL VWXGHQWL SURYHQLHQWL GDOO
HVWHUR�

¾ &�0� Q� � GHO �� JHQQDLR ���� �,VFUL]LRQH QHOOH VFXROH H QHJOL LVWLWXWL GL RJQL
RUGLQH H JUDGR GL PLQRUL VWUDQLHUL SULYL GL SHUPHVVR GL VRJJLRUQR�

¾ &�0� Q� ��� GHO � DSULOH ���� �,VUL]LRQH GHJOL DOXQQL DOOH VFXROH R LVWLWXWL VWDWDOL
GL RJQL RUGLQH H JUDGR� ,QWHJUD]LRQH H PRGLILFKH DOOH &�&�0�0� Q� ��� GHO �����
���� H Q� �� GHO ����������

¾ &�0� Q� ��� GHO �� GLFHPEUH ���� �3DUWHFLSD]LRQH D YLDJJL G
LVWUX]LRQH
DOO
HVWHUR GL DOXQQL VWUDQLHUL UHJRODUL�

¾ &�0� Q� �� GHO �� PDU]R ���� �,VFUL]LRQH GHL PLQRUL VWUDQLHUL DOOH FODVVL GHOOH

VFXROH GL RJQL RUGLQH H JUDGR�


